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Life sciences industry

The life sciences industry is a broad term used to describe companies involved in the research,
development, manufacturing, and distribution of drugs, medical devices, and other products used in
healthcare. This industry includes various sub-sectors such as pharmaceuticals, biotechnology,
medical devices, diagnostics, and contract research organizations (CROs).

Some of the key activities and functions within the life sciences industry include:

Research and development: This involves discovering and developing new drugs, medical devices,
and other healthcare products.

Clinical trials: This involves testing the safety and efficacy of new drugs and medical devices on
human subjects.

Manufacturing and production: This involves the large-scale production of drugs and medical devices,
and ensuring quality control and compliance with regulatory requirements.

Sales and marketing: This involves promoting and selling drugs and medical devices to healthcare
providers, insurers, and patients.

Regulatory affairs: This involves ensuring compliance with various regulatory requirements and
obtaining necessary approvals from regulatory bodies such as the FDA.

The life sciences industry is critical for the development of new treatments and cures for various
diseases and conditions, and plays a crucial role in improving the health and well-being of people
around the world. The industry is also highly regulated, with various government agencies overseeing
different aspects of the industry to ensure safety and efficacy of healthcare products.
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